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Editorial 

Agata Gasiorowska 
This year we have experienced a great lost when our colleague, Paul Webley, died after a 

period of illness. He has been one of the most committed IAREP members and significantly 
contributed to both the association and to the field of economic psychology. He was the Honorary 
Treasurer of IAREP (1989-1993), IAREP President (1999-2000) and he has also served as 
associate editor for the Journal of Economic Psychology. For all his contributions,  Paul was 
awarded with the IAREP Honorary Membership in 2014. We are all very thankful to Paul for his 
contributions to IAREP and economic psychology, and we will deeply miss him. 

The IAREP 2016 conference in Wageningen is approaching, and it will be again a joint 
IAREP-SABE conference. I am sure that due to the efforts of the organizer (Gerrit Antonides) the 
conference will be successful. Next year IAREP conference is going to be organized in Israel by 
Tal Shavit and David Leiser.  

We also include information about other events and conferences, and the publication of new 
books.  
 
 
 
All the best, 
 
Agata 
 



IAREP newsletter May 2016 

 5 

From the President's Desk 

Ellen Nyhus 
 
Dear IAREP-colleagues,  
 
The SABE-IAREP conference in Wageningen is approaching, and Gerrit Antonides and his team 
are doing a great job organising the event for us. The programme looks excellent, so we can look 
forward to some interesting and stimulating days in the Netherlands in July. For those who have 
the opportunity to add an extra day to the stay, Gerrit will give his farewell lecture on the day 
before the conference. He will retire from his position at Wageningen University this summer. I 
hope it does not mean he also retires from IAREP or SABE. Gerrit has been a hardworking and 
dedicated member for decades, both as an organizer of many research events and as the editor of 
JoEP.  I hope he will be a steady participant at our conferences also in the future.  
As you can read in this newsletter, the planning of the 2017-conference is also on track. David 
Leiser and Tal Shavit will organize the IAREP-conference in Israel next year, and I am confident 
that also next year’s conference will be an interesting meeting.  More exciting details about the 
conference will be shared with us at the conference in July.  
I wish I could also announce that there would be a joint IAREP-SABE-EPIA summer school for 
PhD-students this summer. We have published calls for proposals for summer schools the past 
two years, offering financial support up to 6600 Euro (sponsored by IAREP, SABE and EPIA). 
So far, we have not received proposals, which is unfortunate. The last IAREP/SABE-summer 
school was in 2010. Summer schools are important for recruiting new researchers to our fields, 
and should ideally be organised on a regular basis, perhaps every 3rd year.   
In March, we received the sad news that honorary member Professor Paul Webley died. Paul will 
be remembered for so many great achievements, and we are grateful for his many contributions to 
both the field of economic psychology and to IAREP. If you read Cathrine Walker’s tribute to 
him in this newsletter and Stephen Lea’s tribute posted on our web-site, your will see they have 
one thing in common: The tell how Paul’s enthusiasm for economic psychology changed their 
academic lives. From many of the messages I received after his death, it is clear that many have 
the same experience. So do I. I hope Paul’s enthusiasm for economic psychology will be kept 
alive by us all and passed on to new generations of IAREP-ers. 
This is my last greeting as IAREP’s president, and I would like to express my gratitude to the 
IAREP GA for electing me as president. In Wageningen I will pass on the honor and 
responsibility to Erik Hölzl, and I wish him all the best.  The survey among members that we did 
last year shows that IAREP is in no way a graying organization – the large majority of members 
are below 50 years, and many are steady participants at the annual conference. This is promising 
for the future development of our field and the organization. 
See you soon in Wageningen! 
 
Yours sincerely,  
Ellen K. Nyhus 
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Fabian Christandl nominated Honorary Secretary in IAAP, 
Division 9 

Tomasz Zaleskiewicz & David Leiser 
 
We are pleased to announce that Fabian Christandl has been nominated Honorary Secretary in 
International Association of Applied Psychology, Division of Economic Psychology. Division 9 
has for many years cooperated with IAREP in organizing joint events (e.g., joint conference in 
Paris in 2014) and conducting research focused on different aspects of economic psychology. 
Many IAREP members are also active in IAAP. The current Board members are: David Leiser 
(President), Tomasz Zaleskiewicz (President Elect), and Fabian Christandl (Secretary).  
We would like to wish Fabian successful work in the Division 9 Board. 
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IAREP Conference 2016 

Gerrit Antonides 
 
Dear IAREP members, 
  
Over 200 people have already registered for the SABE-IAREP conference in Wageningen, 8-10 
July, and workshop for early researchers, 7 July. 
Please, find the preliminary program at  www.wageningenur.nl/behaviouralinsightsconference. 
At the time of writing, we are still scheduling presentations for the final program. 
In addition to the traditional topics in economic psychology and behavioural economics, several 
sessions on applications in policy making will be included. 
We are looking forward to a very interesting conference. 
  
On behalf of the organising committee, 
  
Gerrit Antonides 

 

IAREP Conference 2017 

David Leiser 
 
The Executive Committee is pleased to announce that the IAREP Conference 2017 will take place 
at The College of Management Academic Studies (COMAS) in West Rishon Lezion, Israel, a 
very short distance from Tel Aviv. 
The dates are: 
Sunday (Afternoon) September 3, 2017 to Thursday (noon) September 7, 2017. 
The local organizers are Professor Tal Shavit and Professor David Leiser. 
The conference site (currently under construction) will be at the following link: 
 
http://upsidedownsolutions.wix.com/iarep2017israel  
 
Fuller details will be provided at the upcoming IAREP 2016 conference 
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Pebbly Wall – a tribute 

Cat Walker 
Paul was my lecturer at Exeter University when I started back in 1987. He later became my PhD 
supervisor, mentor, inspiration and friend for over 25 years. Many people will know him as that 
rather odd, beardy fellow who hid behind his round, owlish glasses in the back of lecture rooms, 
tying his body in weird knots which, I think, meant that he was concentrating. When he opened 
his mouth three things became immediately apparent: (1) that he was a Londoner through and 
through – he never lost that strange Dick Van Dyke mockney accent from “Hayes” always 
pronounced without the ‘H’ (even when he was speaking Dutch or Italian); (2) that he had a 
wicked sense of humour which twinkled merrily in his eyes most of the time; and (3) despite all 
that, he was incredibly intelligent, knowledgeable and erudite! 
I don’t want to talk about all of his many academic achievements, because others will do that and 
because if I did they would fill up pages. But I will talk about one particular aspect of his 
academic persona of which I was a grateful, if sometimes bemused, beneficiary: his pastoral care; 
because he did care, very deeply, about all of his charges. He was good and liberal with his 
advice, and pushy only when he needed to be. Actually that’s not true, there was one occasion 
when a few of us went to an adventure playground type of place which had a ‘death wall’ – a tall 
vertical slide - atop which I sat bemoaning my fear of heights until Paul rounded the corner, came 
up behind me and just pushed me off, then went off giggling in his high-pitched way. 
It was Paul who suggested, mid-sandwich, on one of our infamous Lundy field trips, that I should 
go off and be the first ERASMUS exchange student in France. I believe his words were: “You 
speak French don’t you?”, “I did A-level”, “Great! Fancy going to Aix-en-Provence next year?” 
Paul who sent me off to Paris to spend 6 months working with Christine Roland-Levy at Paris V. 
Paul who (with Stephen Lea) got me my first research contract; who suggested I do a PhD in 
economic psychology; who introduced me to IAREP and sent me on the Summer School and 
started me writing for the newsletter. Paul who set me up as assistant network co-ordinator of the 
quirky ‘epTEN’ – the Economic Psychology Training and Education Network allowing me to 
create my first website; and Paul with whom I edited the equally oddly-monikered ‘Handbook for 
the Teaching of Economic and Consumer Psychology’. All these things changed my life and gave 
me a career, and made me, in part, who I am today. 
Paul seemed to have boundless energy for life. I have been on numerous ‘adventure’ trips with 
him, including caving, climbing and pot-holing (never again); I’ve trekked the length and breadth 
of Lundy Island with him yomping ahead and me running to keep up. He has dropped me in deep 
rock pools up to my neck and I nearly dropped him off a cliff when we attempted to climb, Bear 
Grylls-like, down the crumbling and sheer Lundy cliffs by tying a rope round a boulder (“I’m 
‘wife and 3 kids scared’ now, Cathy! Can I come back up?”)  
He had a real ability with people, children especially, and was happy for me to teach his kids 
abseiling on Lundy despite my nearly falling off the rock-face myself. He found that bit very 
funny. He loved the Psychology Revue – when all the students got together to write and perform 
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daft sketches and songs at the end of each year. He gaily participated in many a sketch, looking 
half-bemused, half-amused. He’ll be forever his Revue alter-ego Pebbly Wall to me. 
We didn’t have so much contact once I left University (after 11 years!) but we still met up for the 
odd lunch when he was at SOAS and when I visited it was clear how much they loved him there 
as well. He was always surrounded by irreverence that was really reverence. He loved catching up 
with my news and other alumni as well, and seemed to retain a sort of pride in all his ex-students. 
He even came to the musical I put on in London a few years ago, dragging his wife, Julie (who 
I’d played hockey with, in Exeter) up for the evening. He called it “a triumph”. I was so touched. 
I was devastated when I heard the news about his death. It made me realise how much influence 
he’d had on my life. I would never had said any of this to his face of course, because he was so 
pragmatic and self-effacing he would have laughed it off as poppycock, or been embarrassed and 
raised one eyebrow in that satirical way he had, or greeted it in true Webley fashion with one of 
his favourite expressions: “Well, bugger me sideways with a broomstick!” But I wish I had said it 
to him, because now I can’t. 
 
Dr. Cat Walker has a successful career as an economic psychologist in the UK voluntary sector, 
including working with many large and small charities. Last year she set up her own research 
consultancy business (www.theresearchery.com) – Paul would have been very proud. 
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Workshop Report – Financial Literacy: Research and Practice 

Promoting interactions between academic research, the administration and 
the field 

David Leiser 
 
 
The Center for Pensions, Insurance and Financial Literacy at Ben Gurion University organized an 
unusual workshop on March 3, 2016. Our goal was to bring together the main forces operating in 
the field of Financial Literacy, in order to exchange insights and knowledge, but also to facilitate 
networking amongst their representatives, who seldom know each other. Accordingly, we 
explicitly aimed for attendance of a broad variety of participants, and succeeded. One hundred 
and five people joined us, from all major universities, several colleges, several branches of the 
government, financial houses NGO's and financial companies. Prior to the event, we arranged for 
several interviews and articles on financial literacy appeared to appear in the press, along with 
announcements about the conference. 
The workshop consisted of three sessions: the first one was chaired by David Leiser, the 
conference convener. It included lectures by three leading researchers, who provided a 
comprehensive and critical perspective on this domain,  

-‐ W. Fred van Raaij, Department of Social Psychology, Tilburg University, the Netherlands, 
and author of Money Management in an Age of Financial Illiteracy (2016),   

-‐ Elsa Fornero, the Center for Research on Pension and Welfare Policies at University of 
Turin, and former Italian Minister of Labor and Social Affairs, who was responsible for 
major reforms in the pensions regime and Labor law, and stressed the importance of 
economic literacy for a responsible citizenship 

-‐ Carmela Aprea, Chair of Business and Economic Education at Friedrich Schiller 
University Jena , Germany, co-Editor of the International Handbook of Financial Literacy 
(2016), who discussed methodologies for developing FL educational programs and testing 
them properly. 

The second session presented the work done in this domain by the State (Ministries of Finance 
and of Education), the financial industry and NGOs. This session provided an overview of the 
different definitions, goals and approaches co-existing in the field regarding how to improve 
financial literacy outside the lab.  

-‐ Hila Gluzman, Head Financial Literacy Department, Ministry of Finance 
-‐ Daniela Friedman, Supervisor of Social Sciences Education and Director of Civil 

Education and Shared Life, Ministry of Education 
-‐ Keren Barnea Berger, VP Marketing, Psagot Investment House (the largest investment 

house in Israel), that has extensive activity in FL education 
-‐ Uriel Lederberg, CEO Paamonim, the leading NGO in Financial Literacy intervention 
-‐ Ehud Peleg, CEO Israel Consumer Council 
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This session was in a round-table format, with short presentation and extensive discussion 
between the presenters and members of the public. It was moderated by Prof. Avia Spivak. 
In the last session saw young researchers (PhD and Post-doc students) presented their work, and 
received feedback from experienced researchers and practitioners.  The day was wrapped up by a 
discussion by Avia Spivak: Financial Literacy – an economist's analysis. 
From an international perspective, this format may be considered as a very successful pilot on 
how to promote improved integration between academic research, NGOs, the financial industry 
and the administration, both in terms of sharing of knowledge and in networking.  
We already know of several initiatives for cooperation that arose directly out of this meeting and 
are being examined by prospective partners. 
 

Farewell lecture - Gerrit Antonides 

Gerrit Antonides 
 
On 7 July 2016, at 16.00 hs. Gerrit Antonides will deliver his valedictory lecture at Wageningen 
University, entitled “How to pursue quality of life.” 
This is a public lecture and is open to anyone interested in the topic. A brief summary of the 
lecture is provided below. 
The lecture will be held at the University Auditorium, Generaal Foulkesweg 1a, Wageningen, The 
Netherlands. 
  
Summary 
 
Well-being, happiness, or quality of life is a desirable life goal which can be pursued in many 
different ways. It appears that high income and the acquisition of material possessions often do 
not lead to the desired goal. Alternatively, the realization of postmaterialistic values and 
consumption, such as personal autonomy, participation in society, reduction of income inequality 
and gender inequality, experiential consumption, and sustainable and collaborative consumption, 
contributes substantially to the achievement of happiness, especially in developed countries. 
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Society for Neuroeconomics 2016 Annual Conference 28-30 
August Berlin 

Neuroeconomics: Decision Making and the Brain 
Harold Zullow, US Country Representative 

 
The 2016 SNE conference will include the Kavli Workshop with David Redish on “The 
neurophysiology of decision-making: implications for psychiatry and economics,” and the 2016 
Kavli Plenary Lecture with Richard Morris. 

-‐ July 11, Poster abstracts close (primary posters will be selected before this date) 
-‐ June 27, Early bird meeting registration ends 
-‐ July 28, Regular rate registration ends 

 
http://www.neuroeconomics.org/conference/  
 

2016 NeuroPsychoEconomics Conference, at the Center for 
Economics and Neuroscience at the University of Bonn, 2-3 
June 

Back to Bonn: The role of neurophysiology and behavior in judgment and 
decision making 

Harold Zullow, US Country Representative 
 
Conference registration (papers may be submitted simultaneously for the conference and for 
publication in the Journal of Neuroscience, Psychology, and Economics): 
 
http://www.jnpe.org/front_content.php?idcat=6  

The Behavioral Shift: What Behavioral Economics Means for 
Traditional Analyses, at University of Chicago, 20 May 

Harold Zullow, US Country Representative 
 
On 20 May from 4:00pm-6:00pm at Saieh Hall for Economics, Room 021, three speakers will 
present: Colin Camerer, Andrew Caplin, and David Laibson 
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https://bfi.uchicago.edu/events/behavioral-shift-what-behavioral-economics-means-traditional-
analyses  
 

Boulder Summer Conference on Consumer Financial Decision 
Making, University of Colorado-Boulder, 22-24 May 

Harold Zullow, US Country Representative 
 
Features research on consumer financial decision making by scholars across diverse fields: 
economics, law, psychology, sociology, anthropology, marketing, finance, and consumer 
sciences. Lively discussion of this research by scholars, regulators, consumer advocates, and 
financial services professionals. A range of scholars familiar to IAREP will present. 
 
http://www.colorado.edu/business/events/boulder-summer-conference  
 

New Book: Understanding Consumer Financial Behavior. 
Money Management in an Age of Financial Illiteracy 

W. Fred van Raaij 
 
About the book 
Government policies, marketing campaigns of banks and other 
financial institutions, and consumers’ protective actions all depend 
on assumptions about consumer financial behavior. Unfortunately, 
many consumers have little knowledge of budgeting, financial 
products, and financial planning. It is therefore important to know 
why and how consumers spend, borrow, insure, invest, and save for 
their retirement – or why they do not. This book provides a 
systemic economic and behavioral approach to the way people 
handle their finances. In Part I, it discusses the different types of 
financial behaviors consumers may engage in and in Part II 
explores the psychological explanations for their behavior and 
choice. This exciting new book is essential reading for scholars of 
finance, marketing, and management; financial professionals; and 
consumer policy makers. 
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Table of contents 
Part I 

1. Introduction 
2. Money Management 
3. Saving Behavior 
4. Credit Behavior and Debt Problems 
5. Insurance and Prevention Behavior 
6. Pension Plans and Retirement Provisions 
7. Investment Behavior 
8. Tax Behavior: Compliance and Evasion 
9. Victims of Financial Fraud 
10. Responsible Financial Behavior 

 
Part II 

11. Individual Differences and Segmentation 
12. Confidence and Trust 
13. Loss Aversion and Reference Points 
14. Risk Preference 
15. Time Preference 
16. Decision Making, Decision Architecture, and Defaults 
17. Self-regulation 

 
New York: Palgrave Macmillan, April 2016 
Hardback copy ISBN 978-1-137-54424-7. Special offer until June 30, 2016: 57.40 (British 
pound). Visit www.palgrave.com and quote coupon code PM16THIRTY, or email to 
customerservice@springer.com 
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New Book: Integrating Human Capital with Human 
Development: The Path to a More Productive and Humane 
Economy 

John F. Tomer 
 
John F. Tomer is Emeritus Professor of Economics at Manhattan College, USA.  He is founder 
and past President of the Society for the Advancement of Behavioral Economics (SABE).  
Tomer’s research areas are behavioral economics and human capital. 
johnftomer@gmail.com, www.johntomer.com 
 
Short Description of the Book 
 Standard human capital theory emphasizes human cognitive development enabling 
enhanced worker productivity and earnings. In light of recent research, particularly that 
concerning neurodevelopment and early childhood development, it is apparent that standard 
human capital has a far too limited conception of human capacities. Therefore, this book 
integrates the concepts of human capital and human development, an integration considering not 
only cognitive development but social, psychological, emotional, biological, and other 
noncognitive dimensions of development over the entire life cycle.  This integration enables 
understanding many possibilities for improving human capacities not previously appreciated by 
economists.  Using such a broad human capital concept allows economists to apply the human 
capital concept in order to understand and to propose remedies for a diverse range of social 
problems such as adverse childhood experiences, obesity, and chronic diseases.  The integration is 
also an important step toward making economics a more human and humane discipline. 
 
Table of Contents 

1. Introduction 
2. Integrating Human Capital with Human Development:  Towards a Broader and More 

Human Conception of Human Capital  
3. Investments in Human Capital to Remedy Decision-Making Errors  
4. Smart Persons and Human Development:  The Missing Ingredient in Behavioral 

Economics 
5. Adverse Childhood Experiences, Poverty and Inequality 
6. What Causes Obesity?  And Why Has It Grown So Much? 
7. Intangible Capital, Chronic Ailments, and Other Persistent Socio-Economic Problems 
8. Stemming the Tide of Obesity 
9. Toward Lasting, Significant Improvement in Our Socio-Economies 
10. Conclusion 

 
 
Publisher:  Palgrave Macmillan 
Publication Date:  December 2015 
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New Book: Happiness Explained: What Human Flourishing is 
and What We Can Do to Promote It 

Paul Anand 
Happiness Explained published by Oxford University Press provides a lay introduction to the 
economics, psychology and other literatures on human wellbeing. Combining research from a 15 
year programme as well as survey of many literatures the book argues that we know a lot about 
the drivers of human flourishing and outlines some of the impacts on policy, practice and 
education that this literature is having. The book is also being used by the Oxford Foundation for 
Knowledge Exchange to promote dissemination of and user interaction with research on 
happiness and wellbeing. 
	  
The Open University is incorporated by Royal Charter (RC 000391), an exempt charity in 
England & Wales and a charity registered in Scotland (SC 038302). The Open University is 
authorised and regulated by the Financial Conduct Authority. 


