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Editorial 

Agata Gasiorowska 
This year IAREP conference took place in Paris, and was organized by Christine Roland-

Levy as a joint event together with International Association for Applied Psychology, Division 9. 
Thank you, Christine, for organizing this enormous event. 

The minutes from the General Assembly that took place during the conference are included 
in this newsletter. Since the General Assembly, Ellen Nyhus is IAREP President. I think I speak 
for our whole community feeling, sincerely thanking David Leiser for the years in which he was 
the president of IAREP. Thank you, David, for that time. Also, it is worth to mention here that 
General Assembly accepted the idea that the past President would a member of executive 
committee until the time the new President elect is elected.  

As you probably remember, we were not able to collect this year's IAREP fee at the annual 
conference. For that reason, members should pay their duties online. You will find more details 
about the payment in the further part of the Newsletter. 
In this Newsletter, you will see some details about the conference organized by IAREP and SABE 
in Sibiu, Romania, and about the past and upcoming Student Best Paper competition. Also, Karl-
Erik Wärneryd prepared information about founding of Division 9 (Economic Psychology) of 
IAAP, and Lucia Reisch informs us about the special issue of the Journal of Consumer Policy. 

The five-year impact factor of the Journal of Economic Psychology (our flag journal) is 
stable, what indicates that we are maintaining our respected position among journals in our field.  
 
 
 
All the best, 
 
Agata 
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From the President's Desk 

Ellen Nyhus 
 
Dear colleagues,  
 
It is the dark season here in Norway, and it is nice to brighten up the day by thinking about 
IAREP and its past and future activities. This newsletter includes reports from this year’s big 
event in Paris, and points to future activities. The reports and calls show that we have many 
dedicated members who help keeping IAREP an active and important organization for economic 
psychology. They all deserve our thanks and encouragement to continue their good work. 
 
This year’s largest IAREP-event was the joint IAREP-ICAP (the International Conference on 
Applied Psychology) conference in July. The program of IAREP/Division 9 (economic 
psychology) included 7 symposia, 17 thematic sessions, 5 brief oral presentation sessions, and 2 
e-poster-sessions. The programme also included many interesting keynote addresses, among them 
the Kahneman-lecture delivered by Ernst Fehr. I would like to give a warm thank to Christine 
Roland-Levy for once again organising an IAREP conference in Paris. This is the third time she 
has taken on this responsibility, which is truly remarkable. Christine was in charge of the 
organisation of the whole ICAP conference, including 4500 participants, and she is now the 
president-elect of The International Association of Applied Psychology (IAAP). IAAP is lucky to 
benefit from Christine’s administrative skills, like IAREP has done for so many years. Good luck 
to Christine with her prestigious appointment! 
 
On behalf of IAREP, I also want to thank David Leiser for the time and effort serving as IAREP 
president the past two years. He stepped down as IAREP-president at the conference in Paris in 
July and will now serve as past-president for a year. At the same time, his term as president for 
IAAP Division 9 (economic psychology) started, a position he took over from Erich Kirchler. I 
wish David good luck with his new duties. In case you do not know the history of the cooperation 
between IAREP and IAAP, you can learn more about it in this newsletter. On the request of Mike 
Knowles (IAAP), Karl-Erik Wärneryd has written down the story of the formation of Division 9. 
As you will see, Karl Erik and Fred van Raaij have not just been involved in the founding of 
IAREP, but also of IAAP’s Division 9. 
 
It is with great pleasure I announce that the executive committee decided to invite director of 
SOAS, Professor Paul Webley as honorary IAREP member. Many of you know Paul and his 
academic achievements and contributions to IAREP and the field of economic psychology well, 
but even so, you might find some information you did not know about Paul in Stephen Lea’s 
tribute to him in this newsletter. Soon you will be able to read about all IAREP’s honorary 
members, in a new part of our web-site iarep.org. 
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It is now time to think about our next meeting, which will take place in Sibiu in Romania next 
September. Once again we will have a joint meeting with SABE. The local organiser, Eugen 
Iordanescu and his team have now published a pre-call for abstracts and seminars/tracks. We can 
already see that this will be an interesting meeting with excellent key note speakers, useful 
workshops and special sessions. I hope many of you are interested in organising special 
track/symposia at the meeting and submit suggestions to Eugen. And, please, forward the call to 
all colleagues you have that may be interested in joining us. I am already looking forward to 
seeing you all there in September nest year! 
 
Warm regards, 
Ellen 
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IAREP General Assembly Minutes 

Paris, France, July 10, 2014 
Prepared by Agata Gąsiorowska 

 
Executives Present: David Leiser (Past President), Ellen Nyhus (President), Tomasz Zaleskiewicz 
(Honorary Secretary), Leonhard Lades (Honorary Treasurer), Erik Hoelzl (Editor of Journal of 
Economic Psychology), Erich Kirchler (Editor of Journal of Economic Psychology) 
Other Board members:, Jakub Traczyk (Membership Secretary), Agata Gasiorowska (Newsletter 
Editor) 
 
David Leiser opens meeting and introduces the agenda.  
 
1. Approval of the Minutes from Atlanta 
The IAREP General Assembly Minutes from Atlanta, US (June, 2014) were published in the 
November 2013 Newsletter. The General Assembly approves the minutes without changes.  
 
2. Editor's of JoEP Report 
Erik Hoelzl presents Journal of Economic Psychology Editor’s Report: number of submissions is 
stable, the average editorial time is still decreasing, the rejection rate increased a bit. The number 
of submission from the US and Canada increased over last years. The five-year impact factor 
(1.749) and the number of articles published each year are stable. Erik informed also about special 
issues published in 2013 and 2014, and those that are planned for the future. Erik thanked 
Associate Editors. 
Fred van Raaij asked about the citations and impact factor. Erik Hoelzl explained that citations of 
one article inflated the two year IF in 2009-2010. Gerrit Antonides asked about the former 
Journal of Socio-Economics and its relations to Journal of Economic Psychology, and Erik Hoelzl 
explained the issue. 
 
3. Treasurer's Report 
Leonhard Lades presented Treasurer’s Report. Leonhard informed that IAREP notices deficits 
every year now. In general, the IAREP income comes from membership fees but there was no fee 
included in the IAREP/ICAP fee; expenditures: prizes (Kahneman lecture and Best student paper 
award in Wroclaw, Atlanta and Paris), support for IAREP events, workshops co-sponsored with 
SABE, conference sponsorship, bank transfers. This year membership was also discussed. The 
possibility of payment through PayPal was presented. David Leiser thanked to Leonhard for his 
Treasurer’s work. 
 
4. Changes in IAREP rules 
David Leiser proposed  changes in the IAREP rules: the past President will be a member of the 
executive committee until the time the new President elect is elected. This is to secure continuity 
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and information transfer. Rob Ranyard concluded that this is a good idea. The change was 
accepted unanimously. 
 
5. IAREP/SABE/ICABEEP workshops and summer schools 
David Leiser and Leonhard Lades informed about the funding future activities and summer 
schools. IAREP had to reduce the level of sponsorship due to our economic situation, and 
therefore had to choose between a summer school and workshops. One issue was also that it is a 
long time since the last summer school. Ellen Nyhus said she was in favour of sponsoring summer 
schools rather than workshops. Tomasz Zaleskiewicz informed that organizing summer school 
could be also subsidized by IAAP. This issue was discussed by other members. The sponsoring of 
summer school in 2015 was accepted unanimously. 
 
6. Cooperation with Division 9 of IAAP 
Erich Kirchler presented information on the membership in Division 9 and suggested combining 
it with IAREP membership. This issue was discussed by other members. 
 
7. Information about upcoming conferences 
Gerrit Antonides presented the information about the 2016 IAREP conference in Wageningen, 
Netherlands (July 7-9, 2016). 
Eugen Iordanescu presented the information about the 2015 IAREP/SABE/ICABEEP conference 
in Sibiu, Romania (September 3-6, 2015). 
 
8. Special thanks 
David Leiser thanked Christine Roland-Levy for organizing this year conference. Tomasz 
Zaleskiewicz thanked David Leiser for his presidential duties. 
 
9. Word from the new President 
Ellen Nyhus as the new President presented shortly the plans for future of IAREP  
 
 

Announcement by the Honorary Treasurer 

Leonhard Lades  
Thanks for everybody who paid this year's IAREP membership fee using the link provided on our 
homepage http://www.iarep.org! As you know, we did not collect this year's fee at the annual 
conference, but instead members paid online. If you have not yet paid, please feel free to do so by 
clicking on the above link. 



IAREP newsletter November 2014 

 9 

IAREP/SABE Joint Conference 2015:  
Psychology and Economics together for a better life 

Sibiu, Romania, September 3rd - 6th , 2015 
Eugen Iordanescu, Ellen K. Nyhus, Gerrit Antonides, Ofer H. Azar 

 
Dear Colleagues and Friends, 

 
The 2015 joint IAREP (iarep.org) - SABE (sabeonline.org) conference will be held in 

Sibiu at Lucian Blaga University of Sibiu (www.ulbsibiu.ro). Sibiu is a very nice city in 
Transylvania – the mysterious land “beyond the woods” and the birthplace of Dracula’s legend. 
The region is one of top destination for tourists in East Europe and we hope to have the chance of 
meeting you here next year. 
 

The submission for the conference will be open from 15th of November 2015. Single 
papers as well as symposium session may be submitted. You can submit extended abstracts (up to 
1.600 words long) through the conference website www.epia.ro by the end of March 2015. 
Individual papers or posters, and proposals for specific sessions may be on any subject within 
Economic Psychology and Behavioral Economics. 
 

A Scientific Committee will review the abstracts and all authors will be notified by the 
end of April 2015 whether their paper has been accepted for either an oral or poster presentation 
at the conference. Full texts of accepted papers will be included in the Conference Proceedings if 
received by the end of May and if the registration fee has been paid by 15th of June. 
 

The conference will host several distinguished lectures: The Kahneman lecture, to be 
delivered by Paul Dolan, The London School of Economics and Political Science and The 
Herbert Simon lecture, to be delivered by Amnon Rapoport, University of Arizona. Another 
keynote address will be given by Barry Chiswick, George Washington University. 
 

In addition, the conference includes: 
• An early researcher workshop (Chair: Morris Altman, Newcastle Business School, UK); 

(see further information below) 
• A getting published workshop (Chair:  Maarten van Twisk, Erik Hoelzl and Erich Kirchler 

of JoEP); 
• The announcement of the winner of the IAREP/SABE/ELSEVIER student paper 

award (see call for papers below). 
• Special sessions/symposium (Please suggest any other theme of interest!): 

- Cognitive Time Distortion (Chair: Fabian von Schéele, Linnaeus University 
Sweden), 

- "50 Years of Harvey Leibenstein's X-Efficiency Theory and an Advancement of 
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Behavioral Economics." (Chairs: Morris Altman, Roger Frantz, SABE Board), 
- Household Economics (Chair: Shoshana Grossbard, editor The Review of 

Economics of the Household (REHO); 
 
For further information, and regular updates about the conference arrangements, please check the 
website www.epia.ro. You can always contact the organizing committee by email: 
eugeniordanescu@yahoo.co 
 
 

We are looking forward to meet you in Sibiu, Transylvania, Romania. 
 

 
Eugen Iordanescu, Conference organizer 
Ellen K. Nyhus, President of IAREP         
Gerrit Antonides, President of SABE     
Ofer H. Azar, Chairperson of the Executive Committee of ICABEEP 
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IAREP/SABE Workshop for New Researchers Romania (Sibu), 
2015 

Morris Altman 
This workshop is available to new researchers (age is not important) who have a submitted a 
paper to this conference (First priority to PhD students or newly minted PhDs). Each new 
researcher will be assigned a senior researcher to comment on their paper and will be given the 
opportunity to present the core of their findings as well as to discuss their research work both 
among themselves and with senior researchers. Each new researcher will have 10 minutes to 
present, senior researcher will provide 5-10 minutes of comments. Each presentation concludes 
with an open discussion amongst workshop participants. Complete papers MUST be available to 
all participants at least 3 weeks prior to the workshop. Participants are expected to present to the 
regular meeting as well. This workshop begins in the morning of September 3, 2015, prior to the 
beginning of the formal IAREP/SABE conference, which takes place from the evening of 
September 3, 2015. (Contact: Morris Altman, and please send your email to both: 
morris.altman@vuw.ac.nz and morris.altman@newcastle.edu.au). 
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Best Student Paper Competition 2015 

The	  Elsevier/IAREP/SABE	  Best	  Student	  Paper	  Competition	  2015	  	  
	  
We would like to encourage students to take the chance and participate in the Best Student Paper 
Competition 2015! The Best Student Paper Competition is traditionally tendered on IAREP 
/SABE Conferences each year. Elsevier, the publisher of the Journal of Economic Psychology and 
the Journal of Behavioral and Experimental Economics, sponsors the prizes. 
 

The winner of the Elsevier/IAREP/SABE Best Student Paper Competition 2015 receives:  
- 1,000 € and a year's subscription to either the Journal of Economic Psychology or the 
Journal of Behavioral and Experimental Economics. 
  

The second and third place winners will receive a year's subscription to either the Journal 
of Economic Psychology or the Journal of Behavioral and Experimental Economics.   

A prize committee of senior members of IAREP and SABE will adjudicate the submitted 
papers. The criteria will be the following: (a) interest of subject area; (b) quality of research; and 
(c) quality of writing. 

To be eligible for the prize the student author must register for the SIBIU 2015 conference 
in Romania (September 3-6, 2015) and present her/his paper. Further details, e.g. the rules of 
participation, will be made available on the conference website (http://www.epia.ro). 

 
We are looking forward to receiving your contributions! 
 
IAREP & SABE 
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Results of Student Paper Competition – Paris 2014 

Agata Gasiorowska 
This year, the Elsevier/IAREP Best Student Paper Competition 2014, was announced during the 
closing ceremony of ICAP/IAREP conference, chaired by Christine Roland-Levy (July 8-13, 
2014, Paris, France) 
The Award Committee of the Best Student Paper Competition 2014 was composed of three 
members: 
 
Fabian Christiandl  
Agata Gasiorowska 
Leonhard Lades  
 
We wish to thank all our colleagues for advertising this Paper competition and all the participants. 
The papers were evaluated according to (a) the interest of subject area; (b) the quality of research; 
and (c) the quality of writing. 
 
The Award Committee attributed the first prize of 1000 Euros to Jamel Khenfer, Aix-Marseille 
University for his paper “Trouble Setting Your Savings Goals? The Moderating Effect of 
Religious Belief on Goal Pursuit”. The prize also entitle her to a year's subscription to the Journal 
of Economic Psychology 
 
The Second prize was given to Zamira NOH, University of Lincoln, University of Maine, for her 
paper on “Voting Bias: switches in the neighbour effect as a function of vote valence”.  
 
The Third prize goes to Marie BRIGUGLIO, University of Stirling, for her paper on “Political 
attachment and contribution to public goods”. 
 
The second and third best papers/authors each receive a year's subscription to the Journal of 
Economic Psychology,  
 
Congratulations to all of you!  
 
Agata Gąsiorowska 
University of Social Sciences and Humanities, Poland 
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Paul Webley – Honorary Member 

Stephen Lea 
The IAREP Executive Committee meeting held at the Paris conference unanimously agreed to 
elect Paul Webley as an Honorary Member of IAREP.  I was delighted when I heard this, and it is 
a pleasure as well as a privilege to write a little about Paul, so that members can know why we 
wanted to honour him in this way. 
 
Most members will know that Paul has made a massive contribution to research and teaching in 
economic psychology, and to IAREP itself, throughout his career.  What some may not know is 
that he is also an exceptionally able academic manager.  After serving with distinction first as the 
Head of Psychology and then as Deputy Vice-Chancellor (equivalent to Vice-President) at the 
University of Exeter, he was appointed in 2006 to be Director and Principal of the School of 
Oriental and African Studies in London, usually known as SOAS.  Although part of the federal 
structure of the University of London, SOAS is in reality a small, specialised university – if 
studying all aspects of the life and culture of half the world’s surface and three quarters of its 
population can be considered specialist. It’s also an influential institution: when he became its 
Director, Paul found that he was automatically invited to most of the embassy cocktail parties in 
London. 
 
All of which has meant that we haven’t been seeing so much of Paul lately, so we were keen to 
honour him while most members of the Association still remember his contributions to economic 
psychology.  We’re including a list of his publications in the Newsletter to give an overview of 
them, because probably few people realise just how many fields of our discipline Paul has 
contributed to.  His primary research contributions have been in the psychology of economic 
socialisation (especially children’s saving), money, taxation, ethical investment, and debt, and to 
all of them he has brought creative ideas and ingenious experiments to advance our knowledge of 
areas that were often virtually unexplored.  Over the years he has collaborated closely with many 
colleagues in IAREP: obviously with Carole Burgoyne, Brian Young and me at Exeter on many 
different topics, but also with Alan Lewis at Bath, on tax and savings, with Dick Hessing and 
Henk Elffers at Rotterdam on tax avoidance psychology, with Roberto Burlando and others at 
Turin, with Ellen Nyhus in Kristiansand and the CENTer group at Tilburg on debt, with Christine 
Roland-Lévy and a network of others on economic socialisation, and indeed with others.   
 
Paul has supervised a great number of graduate students at different levels.  Several of his PhD 
students now hold full professorships of their own: not all of them have continued within in 
economic psychology as such, but several (such as Edmund Sonuga-Barke at Southampton and 
Eirini Flouri at the Institute of Education, London) have gone on to build careers in other areas of 
psychology but to bring the insights of economic psychology to them.  With Carole Burgoyne, 
Brian Young and me he set up what we believe was the world’s first Master’s programme in 
Economic Psychology, and that has set many students onto an economic psychology track at the 
beginning of their postgraduate career.  He was also a leader in Exeter’s participation in the 
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Erasmus and Socrates programmes, which enabled students from all over the EU to come to 
Exeter, and students from Exeter to go to other European countries, using the network of contacts 
we had through IAREP. 
 
In addition, Paul had a huge influence on the discipline as a whole as a writer of text books and as 
an officer in IAREP.  I have worked with him closely on both and I know better than anyone how 
essential, and tireless, his contribution has been.  Paul was one of the founder members of IAREP, 
when we brought the Association into existence at the Edinburgh conference in 1982 (a 
conference he had helped organize); he has taught at several of our summer schools; and he was 
one of our most effective and dedicated Presidents. 
 
And, of course, Paul has been one of the most regular attenders at IAREP conferences, besides 
organizing a number of workshops and speaking at many others.  As a result, most members of 
IAREP will know at least something about his research.  So here are a few things you may not 
know about him: 

• He’s a brilliant teacher.  For many years he and I shared the teaching of an advanced 
course in economic psychology at Exeter; I envied, but could never match, his skill at 
getting students thinking and talking about the discipline, saying little himself, but just 
enough to keep the discussion on track and the students’ minds open and astonished. 

• He’s a great manager.  Anyone who runs a department, let alone a university, has to take 
some difficult decisions.  Paul has never been afraid to do that – but nor has he lost the 
trust of colleagues in the process. 

• He speaks both Dutch and Italian (as well as French and German).  Learning Dutch is a 
fantastic achievement for anyone English, because almost everyone in the Netherlands 
speaks English, but Paul did it.  He even won a prize for a poem written in Dutch. 

• He loves and understands children.  When we were younger, you always knew where to 
find Paul at a department party – he’d be organizing games for the children.  Now, his 
greatest joy is spending time with his grandchildren. 

• Before he came to Exeter, he was a keen motorcyclist.  I think he probably qualifies as an 
ex-biker, because I’m told he had a ponytail.  The evidence, however, seems to have been 
carefully destroyed. 

And, in case you hadn’t worked it out, he’s been my best colleague, and my greatest friend in 
academic life, for over 30 years.  IAREP could not have done anything that would have pleased 
me more than deciding to honour him.  Here’s to Paul Webley, our new Honorary Member. 
 
 
Stephen Lea, November 2014 
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Call for Proposals for Summer School in Economic Psychology 
2015 

IAREP’s Executive Committee  

 
We are happy to announce the Call for Proposals of a Summer School in Economic Psychology. 
  
The IAREP General Assembly decided in Paris, 2014, to sponsor the fifth IAREP Summer 
School in Economic Psychology. It should take place before December 2015 and be oriented 
towards PhD-students and young faculty in the areas of economic psychology, behavioural 
economics, and cognate areas. Sponsoring will be maximum € 3000.  
 
We particularly encourage organising a Summer School as the previous events have proven to be 
highly successful for young colleagues scientific career. The last IAREP/SABE/ICABEEP 
Summer School was held in Moscow 2007.  
 
IAREP members who are interested in organizing the next Summer School or related activities 
should submit their proposals to Tomasz Zaleskiewicz (tzaleskiewicz@swps.edu.pl) by January 
15, 2015.  
 
If the amount of 3000 Euros will not be exhausted in this round of proposals, a new deadline for 
more proposals will be announced. Proposals that will be funded will be asked to mention IAREP 
as sponsors, and to distribute to participants some material about IAREP.  
  
For more information, please visit http://iarep.org/. 
  
We are looking forward to receiving your contributions! 
 
 
IAREP’s Executive Committee  
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The founding of IAAP Division 9: Economic Psychology 

Karl-Erik Wärneryd 
 
In the early 1980s, I was asked by IAAP President Claude Lévy-
Leboyer and President-elect Harry Triandis to find out the interest 
among psychologists for establishing an IAAP Division 9 of 
Economic Psychology. I had then had a chair in Economic 
Psychology at the Stockholm School of Economics since 1963 and 
been a member of the Executive Committee of the IAAP since 1968. 
Earlier IAAP meetings had had a few sessions devoted to consumer 
psychology, but had rarely had any papers or lectures related to 
other areas of economic psychology as I defined the subject matter.    
 

At the time, consumer psychology was a rapidly expanding area with a focus on marketing 
applications. My colleague Folke Ölander and I were also interested in macroeconomic 
applications such as saving behavior research in the George Katona tradition. In the 1980s, many 
economists, mainly thanks to Herbert Simon, Daniel Kahneman and Amos Tversky and some 
financial economists like Richard Thaler, Hersh Shefrin, and Werner de Bondt, became involved 
in applying cognitive psychology in the study of economic behavior. IAREP, the International 
Association for Research in Economic Psychology was founded by a group of psychologists with 
the help of a few economists. A group of economists supported by a few psychologists formed 
SABE, the Society for the Advancement of Behavioral Economics.  
It was obvious that much happened in consumer psychology outside of the IAAP. In my view, the 
congresses arranged by the IAAP represented unique opportunities for those who wanted to 
partake of the latest developments in their own field as well as learn about new achievements in 
other areas and in basic psychological research. The 1982 IAAP Congress in Edinburgh was 
preceded by the annual meeting of the new International Association for Research in Economic 
Psychology, IAREP. Many of the participating psychologists also used the opportunity to attend 
the IAAP Congress.  
Using the membership list of IAREP, I sent a brief questionnaire to a number of psychologists 
most of whom I knew personally. Most reactions were positive: there was certainly room for a 
Division of Economic Psychology. Many respondents stressed the value of cooperation between 
IAAP and IAREP. An important comment from many respondents was that the Division meetings 
should welcome participation from economists, and other non-psychologists.  
At the IUPS Congress in Acapulco in 1984, I reported to the Executive Committee on my 
explorations and considerations. I recommended that a Division 9 of Economic Psychology be 
founded and such a decision was made. Interestingly, the growing understanding of economic 
problems among psychologists had led to the invitation of a leading behavioral economist, 
Richard Thaler, to the IUPS Congress. The next step was for me to contact the conveners of the 
next IAAP Congress, to be held in Jerusalem in 1986. It took some time before the Division could 
begin functioning and IAAP members were given a chance to indicate their divisional preference 
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for Division 9. It became too late to prepare a full-fledged divisional program for the next IAAP 
Congress. The early prospectus of the IAAP Congress in Jerusalem 1986, dated fall 1984, for the 
first time, however, mentioned economic psychology as an area of potential interest.   
In 1985, IAREP decided to arrange the 1986 annual meeting in Israel and coordinate it in time 
with the IAAP meeting in Jerusalem.  SABE and IAREP decided to convene a joint meeting at 
Kibbutz Shefayim outside Tel Aviv just before the IAAP Congress. The Jerusalem meeting of the 
Division offered one symposium ‘Values and Economic Behavior’, chaired by W. Fred van Raaij. 
It comprised seven papers, including one by an economist, Hugh Schwartz. Except for that, 
nothing much happened before the preparations for the 1990 Kyoto Congress began in 1989 and 
rapidly accelerated. 
The Kyoto Congress was a great success. It was extremely well organized and offered an 
impressive array of papers in important fields of psychology. For economic psychology it meant 
the first real Congress in which we were entitled to a full divisional program. There were six 
symposia and a keynote address, held by myself: ‘The Study of Economic Behavior. A New Role 
for Psychology’. The symposia presented a wide variety of topics, all fitting nicely under the 
umbrella of economic psychology. The papers and the lively discussions clearly illustrated the 
importance of international exchange of ideas and collaboration over borders. The first Executive 
Committee was elected with W. Fred van Raaij as President. 
 
Karl-Erik Wärneryd 
Professor emeritus of Economic Psychology, The Stockholm School of Economics  
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Doctoral Program in International Business Taxation 

Eva Eberhartinger/Michael Lang/Martin Zagler 

 
We are proud to announce that the WU has a “Doctoral Program in International Business 
Taxation” (DIBT) that is going into its 5th year. This Ph.D. program is a 3-year-program, 
offered in English only and it is open to outstanding students from all over the world who are 
interested in an excellent doctoral education preparing them for doing research in international 
business taxation. The Doctoral Program provides high-quality interdisciplinary training for 
graduates in the field of international taxation including and combining the disciplines of public 
finance, international tax law and cross border tax management. Although students will write 
their doctoral thesis in their own discipline (law, business, public finance, economic psychology) 
they will be exposed to intensive interdisciplinary discussions during their stay in Vienna. From 
opening traditional tax training to other disciplines like economic psychology, history, political 
science, ethics, legal philosophy as well as organizational behavior and decision making (always 
in the context of taxation) a broadening of horizons and a more comprehensive approach to 
research questions is expected. Best possible standards in both research and teaching are 
guaranteed by a faculty of renowned scholars, who have published in the most prominent journals 
of their respective research fields and have proven willingness and ability to do interdisciplinary 
research. The most distinguished professors in tax law, business administration and public finance 
are either on the faculty of this program or have agreed to teach courses, give workshops or to 
discuss research ideas and preliminary research results with the PhD students in Vienna. Students 
will be integrated in the research activities of the WU institutes dealing with taxation issues. 
  
During the first year, students will be required to attend comprehensive coursework at the most to 
provide the basic knowledge necessary for interdisciplinary working. The second and the third 
year will be dedicated to seminars in related fields, a research stay abroad, additional optional 
workshops, and especially to research on the thesis. Throughout the three years, a research 
seminar will accompany the students. 
  
We will admit a very limited number of students every year. For them the tuition will be 
completely waived. For a certain number of students we will be even able to provide funding for 
the three year stay at WU in Vienna!   
  
Please spread the word and help us to get applications from the best students from all over the 
world. Current applications will be accepted from November 1, 2014 through February 15, 2015 
for the upcoming academic year 2015/16. 
  
Please find more information attached or at www.wu.ac.at/dibt. 
  
If you have questions, please contact us: 
 Prof. Dr. Eva Eberhartinger (eva.eberhartinger@wu.ac.at): International Tax Management 
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Prof. Dr. Erich Kirchler (erich.kirchler@wu.ac.at): Tax Psychology 
Prof. Dr. Dr. h.c. Michael Lang (michael.lang@wu.ac.at): International Tax Law  Prof. Dr. 
Pasquale Pistone (pasquale.pistone@wu.ac.at): International Tax Law 
Prof. Dr. Rupert Sausgruber (rupert.sausgruber@wu.ac.at): Public Finance 
Prof. Dr. Josef Schuch (josef.schuch@wu.ac.at): International Tax Law 
Prof. Dr. Caren Sureth (caren.sureth@wu.ac.at): Taxation and Cross-Border Investment 
Decisions, Tax Accounting 
Prof. Dr. Andreas Wagener (andreas.wagener@wu.ac.at): Public Economics 
Prof. Dr. Alfons Weichenrieder (alfons.weichenrieder@wu.ac.at): Public Economics 
Prof. Dr. Martin Zagler (martin.zagler@wu.ac.at): Public Economics 
  
Administrative Issues: dibt@wu.ac.at 
  
Many thanks and kind regards, 
  
Eva Eberhartinger/Michael Lang/Martin Zagler 
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Special Issue on: “Behavioural Economics, Environmental 
Policy and the Consumer" 

Special issue of the Journal of Consumer Policy (Springer Publishers), 
Guest Editors of Special Issue: Lucia A. Reisch & Cass R. Sunstein 

Lucia Reisch 
During the first decade of this century, behavioural economics extended its applications in both 
scope and scale. It has become a new way of approaching policy issues, adding to the standard 
tools that policy makers had been using – with varying degrees of success – for a long time. The 
promises and limits of “nudges” and “choice architecture” are now being tested and discussed in 
many fields, environmental and sustainability policy as well as consumer policy among them. 
With respect to environmental and consumer policies, a great deal of thinking has been based on 
the assumption that consumers and suppliers are rational actors.  On this view, consumers are 
able, willing, and competent to process information and to respond rationally to it. At the same 
time, it has long been understood that asymmetric information can be an impediment to welfare-
enhancing – and environmentally sound - consumer decision making. Behavioural economists 
have added new findings about how market participants actually behave, how they deal with the 
information they receive, and what abilities they have to solve optimisation problems. Moreover, 
behavioural economists explore heuristics, biases, and “internalities” and thus people’s limitations 
in decision making (potentially including neglect of the long-term and of the non-salient). 
The repertoire of choice-preserving interventions, or “nudges,” is constantly expanding. Such 
approaches are receiving attention not only from the private sector but also from governments all 
over the world; not least because they offer the hope, and sometimes even the promise, of 
effective reforms that do not impose significant costs on consumers or taxpayers. As the articles 
in this issue suggest, default rules can serve as especially important reforms. As the articles also 
suggest, a great deal remains to be done. We suggest that it is important to work along two quite 
different tracks. The first involves ethical issues; the second involves empirical questions. 
 
(with the link, you can directly access the Special Issue) 
http://link.springer.com/search?sortOrder=newestFirst&facet-content-type=Article&facet-journal-
id=10603  
 
Lucia Reisch 
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Launch of the Center for Pension, Insurance and Financial 
Literacy 

David Leiser 
Vision: The Center will become the leading national institution for multi-disciplinary research in 
financial literacy, pension and insurance. Based on experts from different research areas and 
paradigms, the Center will promote and develop studies and activities that will assist the Israeli 
public to prepare for retirement and to handle their finances in face of the challenges of the 21st 
century  .    
 
Recent changes in the labor market, increasing in life expectancy, new pension reforms and 
growing availability of debt vehicles, have placed the onus of financial management on the 
individual consumer. In return, a vast academic research that focuses on pension and financial 
education intended to help consumers manage their financial affairs during their working lives 
and at retirement. 
 
We are happy to announce that Ben-Gurion University of the Negev, Israel, is establishing a new 
research center for Pension, Insurance and Financial Literacy that brings together researchers 
from a range of areas including economics, actuarial science and economic psychology. The 
center is a joint initiative of Prof. David Leiser (psychology), Prof Avia Spivak (economics) and 
Prof Rami Yosef (Management). 
 
Aims and Objectives: 

1. Promote basic and applied interdisciplinary research. 
2. Bring together researchers from different disciplines. 
3. Initiate national and international conferences, workshops and seminars. 
4. Strengthen collaborative ventures between the center fellows and outside partners 

including other research centers, leading scholars and institutions in Israel and abroad. 
5. Assist policy makers to design and implement economic policies in the public interest.  
6. Establish channels of communication with the public concerning the center's activities 

and research. 
The opening one-day conference will feature talks by the Central Bank Governor, the 
Commissioner for Capital Markets, Insurance and Savings, The Chair of the National Economic 
Council and other prominent economic actors. 
David Leiser 
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CVM Financial Education and Behavior Investor Conference 

Rio de Janeiro - December 4-5, 2014 
 

Vera Rita de Mello Ferreira 
 
CVM, the Brazilian Securities and Exchange Comission, will host their 2nd Financial Education and 
Behavior Investor Conference, in Rio de Janeiro, on Dec. 4-5, and this year the whole panel dedicated to 
economic psychology will have the presidents of both IAREP, Ellen Nyhus, and SABE, Gerrit Antonides, 
along with Bernardo Fonseca Nunes, from the Stirling Behavioural Science Centre. 
More information on: http://www.iec2014.com.br/en/ 
 
Vera Rita de Mello Ferreira 


